
   

 

 

 

 

 

 

 

 

  

 

EQUIPMENT LEASE AGREEMENT  
  

This Equipment Lease Agreement (the “Agreement”) was made and entered on _______________ by and between SIRiUS (“Lessor”) and 

Mr/Ms____________________________________ (“Lessee”) (collectively referred to as the “Parties”).  

  

The Parties agree as follows:  

1. EQUIPMENT: Lessor hereby leases to Lessee the equipment listed on his/her sales/rental order number written below.  

  

2. LEASE TERM: The lease will start on the pick-up date and time as indicated on the sales/rental order number beginning date & time and will end on 

the return date and time based on sales/rental order number. Total of rental hours/days as indicated on the said sales order number (Lease Term).  

  

3. LEASE PAYMENTS: Lessee agrees to pay Lessor the rental amount of the unit as indicated in his/her sales/rental order number (“Rent”) in advance, 

half (or full) during reservation and the other half to be settled before the pick-up/delivery of the rented units.  

  

4. LATE CHARGES: If the item is returned beyond the agreed end date & time of lease, Lessee agrees to pay a late return fee equivalent to the total 

extended hourly or daily rate of the rented equipment as rental charge accordingly. The Lessor only allows 2-3 hours for travel time free of charge. 

  

5. DOWN PAYMENT: Down payment (the amount paid upon rental reservation) are non-refundable. This is to cover up operating expenses and loss of 

earnings due to default cancellation of the Lessee. However, the Lessee has the option to reschedule the confirmed rental date subject to availability 
of the unit and slot. Changes for the date and time schedule should be notified at least 2 days prior the scheduled reservation.  

  

6. DAMAGES: Lessee agrees to report any damages within 3 hours upon receiving the equipment. If there are no reports, the Lessor considers that all 

the equipment received by the Lessee is in good working condition. In this case, any damage seen upon return of the equipment/unit subject to repair 

or replacement shall be shouldered by the client in FULL based on the current market value and repair cost of SIRiUS’ technic ian, this includes but 

not limited to scratches in the lens area, buttons not working, LCD error, water related damages, accessory damages, missing accessories and etc. 

The Lessee may also opt to replace the missing/damaged unit and/or inclusions, shouldering the shipping cost going to the Lessor’s hub.  

  

7. DATA PRIVACY: Lessor recognizes their responsibilities under the Republic Act No. 10173 (Act), also known as the Data Privacy Act of 2012, with 

respect to the data they collect from the Lessee during rental reservation. The personal data obtained is entered and stored within SIRiUS’ information 

system and shall only be accessed by their authorized personnel.  

  

8. SECURITY DEPOSIT: Prior to taking possession of the rented equipment, Lessee shall deposit with Lessor, in trust, a security deposit of Php 500.00 

as security for the performance by Lessee of the terms under this Agreement and for any damages caused by Lessee or Lessee’s agents to the 

Equipment during the Lease Term. This security deposit is refundable upon unit return in good condition and without missing inclusions. Lessor may 

use part or all of the security deposit to repair any damage to the Equipment caused by Lessee or Lessee’s agents. However, the Lessor is not just 

limited to the security deposit amount and Lessee remains liable for any balance. Lessee shall not use or apply any such security deposit at any time 

in lieu of payment of rent. 

 

9. DRONE COVERAGE SERVICES: Lessor will provide everything needed to conduct the professional drone services as indicated in the sales/rental 

order of the Lessee. The drone operator assigned on the Lessee’s event will be the one to assess the weather condition on the  event’s specific date 

and time as agreed upon and the venue condition whether what type of drone will be use and how long will be the total flight time. This is for the drone 

and everyone’s safety, who are present on that event. Service time will be a minimum of 3 hours and a maximum of 8 hrs. Drone operator may leave 

the venue earlier, provided that the service is done, the highlights (if any) requested by the client has been covered and if  he already transferred the 

raw drone footages to the Lessee’s digital storage equipment and everything is settled. The Lessee should secure the drone flying permit from 

the private/local management of the venue and provide a scanned copy of it to SIRiUS’ digital marketing team at least 2 days prior the 

scheduled drone coverage service to be endorsed to the SIRiUS’ drone pilot/operator in advance. 

 

10.  BREACHES: If Lessee breaches any terms or conditions of this Agreement, Lessee shall forfeit any deposit, as permitted by law . By 

signing the agreement, both parties agree to this terms and conditions and the above mentioned in their entirety.  

 

  

Rental Order Number: _______________  

  

  

  

                       _________________________________________________________    _________________________________________          

                                                               Lessee Name and Signature            Date  

  

  

  

                       _________________________________________________________    _________________________________________          

                                                    Lessor (SIRiUS) Name and Signature of the                                                              Date  

                                                    Digital Marketer who assists the Lessee    


